
CAPITAL TRADE 
/ LINKS LTD. 

CIN :L51909DL1984PLC019622 

Ref: D/CTL/SE/2026-27 /03 May 18, 2026 

To, 

BSE Limited 

P ] Towers, Dalal Street, 

Fort, Mumbai -400001 

Scrip Code: 538476 ISIN: INE172D01021 Scrip ID: CTL 

SUB.: OUTCOME OF BOARD MEETING HELD ON MAY 18, 2026. 

REF.: REGULATION 30 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015. 

Dear Sir/ Madam, 

In continuation of our intimation letter dated May 13, 2026, we wish to inform you that 

the Board of Directors of the Company, at their meeting held today i.e. on Monday, May 

18, 2026, has inter-alia considered and approved the following business: 

Financial Results 

1. The Standalone and Consolidated Audited Financial Results of the Company for the 

quarter and financial year ended March 31, 2026, prepared in accordance with 

Regulation 33 of the SEBI Listing Regulations. 

The Auditor’s Report on the aforesaid Standalone and Consolidated Audited Financial 

Results issued by M/s. Raj Gupta & Co., Chartered Accountants (Firm Registration No. 

000203N), Statutory Auditors of the Company. 

A signed copy of the above Financial Results is attached herewith as “Annexure - A”. 

Appointment of Internal Auditor 

2. The Board of Directors has approved the appointment of M/s. ACA & Associates, 

Chartered Accountants, as the Internal Auditors of the Company for the Financial Year 

2026-2027, pursuant to the applicable provisions of the Companies Act, 2013 and 

otherapplicable laws, if any, at such remuneration as may be mutually agreed between 

the Company and the Internal Auditors. 

Resignation of Chief Financial Officer (CFO) 

3. The Board took note of the resignation tendered by Mr. Sunil Kumar from the position 

of Chief Financial Officer (CFO) and Key Managerial Personnel of the Company with 

effect from the close of business hours on April 30, 2026, due to personal occupancy. 

The Board placed on record its appreciation for the valuable services rendered and 

contributions made by Mr. Sunil Kumar during his tenure with the Company. 

Regd. Office: 102-103, 1st Floor, Surya Kiran Building, 19, K.G. Marg, C.P., New Delhi - 110001 
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Appointment of Chief Financial Officer (CFO), Key Managerial Personnel (KMP) 

4. The Board of Directors, upon recommendation of the Nomination & Remuneration 

Committee has approved the appointment of Mr. Raj Kumar Gupta (PAN: 

BNMPG5608L) as the Chief Financial Officer (“CFO”), Key Managerial Personnel 

(“KMP”) and Compliance Officer of the Company with effect from May 18, 2026, 

pursuant to the provisions of Section 203 of the Companies Act, 2013 read with Rule 

8 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 

2014 and other applicable provisions, if any. 

The Board Meeting commenced at 15:00 P.M.(IST) & concluded at 18:30(IST). 

Thanking You, 

For Capital Trade Links Limited 

Digitally signed by 

MEHVISH pe’ Date: 2026.05.18 

18:47:31 +05'30" 

Mehvish 

Company Secretary & Compliance Officer 

Encl. as above 

Regd. Office: 102-103, 1st Floor, Surya Kiran Building, 19, K.G. Marg, C.P., New Delhi - 110001 

Ph. No.: +91 7042353322, E-mail: info@capitaltrade.in, Website: www.capitaltrade.in
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Independent Auditor’s Report on the quarterly and Year to date Audited Financial 
Reuslts of Capital Trade Links Limited for the period ended 31 March, 2026 pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requircments) 
Regulations 2015, as amended 

To 

The Board of Directors 

Capital Trade Links Limited 

Report on Audit of the Standalone financial statements 

Opinion 

We have audited the accompanying standalone financial statements of Capital Trade Links Limited 
(“the Company™), the year ended March 31, 2026, (“Statement™). attached herewith, being submitted 
by the company pursuant to the requirement of regulation 33 of the SEBI (Listing Obligation and 
disclosure requirements) Regulations, 2015, as amended (The “Listing regulation™) 

Tn our opinion and to the best of our information and according to the explanations given to us, the 
statements 

(i) Is presented in accordance with the requirement of the listing Regulations in this regard; and 
(ii) Gives a true and fair view in conformity with the Indian Accounting Standards prescribed under 

Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as 
amended (“Ind AS”) and other accounting principles generally accepted in India, of the state of 
affairs of the Company as at March 31, 2026, its profit including other comprehensive income, 
changes in equity and its cash flow for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 

in the Auditor's Responsibilitics for the Audit of the Financial Statements section of our report, We are 

independent of the Company in accordance with the Code of Ethiics issued by the Institute of Chartered 

Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to our audit 
of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 

ICAT's Code of Ethics. We believe that the audit evid have obtained is sufficient and appropriate 
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Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 

audit of the consolidated financial statements of the current period. These matters were addressed in the 

context of our audit of the consolidated financial statements as a whole, and in forming our opinion 
thereon, and we do not provide a separate opinion on these matters. We have not determined any matter 

to be the key audit matter to be communicated in our report. 

Responsibilities of Management and Those Charged with Governance for the Standalone 

Financial Statements 

The Company’s Board of Directors is responsible for the maters stated in section 134(5) of the Act 

with respect to the preparation of these Ind AS financial statements that give a truc and fair view of the 

financial position, financial performance including other comprehensive income, cash flows and 

changes in equity of the Company in accordance with the accounting principles generally accepted in 

India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read 

with the Companies (Indian Accounting Standards) Rules, 2015, as amended. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

aceuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the Ind AS financial statements that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless management either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of The Financial Statements: 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

agpregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 
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o Identify and assess the risks of material misstatement of the financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 
Act, 2013, we are also responsible for expressing our opinion on whether the company has 

adequate internal financial controls system in place and the operating effectiveness of such 

controls. 

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Company's ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

© Bvaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions and 

events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually 

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the standalone financial statements may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 
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Further, during the course of our audit, we did not come across any instance of tampering with the audit 

trail feature. However, many entries were edited due to the restatement of financial statements. 

For Raj Gupta & Co. 

Chartered Accountants 

CA 

(Partner) 

M. No.: 532274 

Place: Delhi 

Date:18.05.2026 

UDIN: 26532274CKLZLB5444



CAPITAL TRADE LINKS LIMITED 
Balance Sheet as at 31st March 2026 

Particulars Note No. | As at 31st March 2026 As at 31st March 2025| 

1. |ASSETS 

Financial Assets 

Cash and Cash Equivalents 3 238.13 104.61 

Bank balances other than cash and cash equivalents 4 - = 

Loans 5 18,068.33 17,784.33 
Investments 6 2,444.48 2,698.63 

Other Financial Assets 7 51.07 56.84 

Non-Financial Assets 

Current Tax Asscts (Net) 8 160.86 el 

Property, Plant and Equipment = 9 3330 3538 
Righi-of-use assels 10 288.52 363.38 
Deferred Tax Assets 10A 13.91 13.91 

Total Assets 21,298.60 21,057.08 

Il [EQUITY AND LIABILITIES 

1 |Financial Liabilities 

Borrowings (other than Debt Securitics) 8l 12,842.79 12,997.38 
Others Financial Liabilities 12 405.00 588.65 

2 |Non - Financial Liabilities 

Cwrrent Tax Liability (Net) 13 541.62 168.85 
Provisions 14 338.56 318.68 
Deferred Tax Liabilities 15 = 

3 [Equity 
(2) Equity Sharc Capital 16 1,287.60 643.80 
(b) Other Equity 17 5,883.03 6,339.71 

Total Equity and Liabilities 21,298.60 21,057.07 

General Information 

Summay of Significant Accounting Policies 

M/s RAJ GUPTA & CO. TFor and on Behalf of Boar 
CHARTERED ACCOUR 
T.R. NO. 000203N 

£ 
S?a New 

fl N Vinay’ 

‘Whole Time Dircetor 

Q = DIN: 02618168 
Geethujali Nagpal 

(PARTNER) 

M.No 532274 

May 18, 2026 

Place : Delhi 

UDIN: 26532274CKLZLB5444 
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rter and Financial Year Ended 31st farch
 2026 

Statement of Audited Financial Results for the Qua
l 

 InLakhs, unless otherwise Stated
) 

b PARTIGULARS For the Quarter ended For the year ended 

31.03.2026| 31.12.2025| 31.03.2025|  31.03.2026) 31.03.2025) 

(Audited) Unaudited| {Audited)| (Audited) (Audited) 

1 |Income 

(a) Revenue from Operations ” 

Interest income 456.39 711.87 670.86 2,361.20 2,479.99 

Dividend Income (0.00) 0.18 0.01 0.24 

Fees and Commission Income 2.03 3.88 9.19 19.71 30.45 

Profit on sale / redemption of Current Investment 
(20.55) (150.28) (6.67) (215.20)} 0.48 

Total Revenue from operations 437.87 565.63 673.49 2,165.95 2,519.92 

{b) Other Income 40.01 4.80 356.35 299.50 

Total Income 477.88 570.43 673.49 252230 2,819.42 

2 |Expenses 

(a) Finance Costs 305.73 302.55 245.87 1.142.84 1,083.84 

(b) Feas and commission expense = = 

(c) Impairment_on financial instruments 40.00 36.28 2021 136.97 130.97 

(d ) Net loss on Fair Value Changes 
123.38 85.45 493.53 

(e) Employee Benefit Expense 58.77 65.41 44.02 231.27 330,27 

(f) Depreciation, amortization and impairment 17.12 18.10 25.08 78.27 08.30 

(g) Other Expenses 483.29 11.18 51.91 587.78 207.33 

Total Expenses 901.91 433.53 510.47 2,262.38 2,344.33 

Profit/ (loss) before exceptional items and tax (424.02) 136.90 163.02 259.92 475.09 

Exceptional ltems - = = i . 

3 |Profit/(loss) before tax (1-2) (424.02) 136.90 163.02 259.92 475.09 

4 |Tax Expenses 

(a) Current Tax 1711 3445 36.13 7278 256.97 

(b) Previous Year Tax - - = 

(c) Defferred Tax - - (6.32) - (7.83) 

Total Tax Expansas (447.11) 34.45 20.80 72.78 249.14 
| 

Profit/ (loss) for the period from continuing . I 
operations (306.91) 102,45 183.22 187.14 225.95 | 

Profitiloss) from discontinued operations - - = - z 

Tax Expense of discontinued operations - - - - - 

Profit/(loss) from discontinued operations (After tax) - - - - = 

§ |Profitfloss) After Tax (3-4) (306.91) 102,48 132,22 187.14 225.05 



Other Comprehensive Income 
(A)(i) Items that will not be reclassified to _ _ 

profit or loss (specify items and amounts) 

(if) Income tax relating to items that will not 
be reclassified to profit or loss 
subtotal (4) _ _ . N _ 

(A)(i) Items that will be reclassified to profit 

or loss (specify items and amounts) 
(if) Income tax relating to items that will be 
reclassified to profit or loss 
ISubtotal (B) R R i R B 

Other Comprehensive Income (A + B) - - 5 . - 

Total Comprehensive Income for the (306.91) 102.45 13322 i 35508 

period (5+6) & * g E s 

Paid up Equity Share Capital (Face Value 

of Re. 1 per Equity Share) 

Other Equity 5,883.03 6,339.70 
Earnings per equity share (Face Value of 
Re. 1 per Equity Share) 
Basic (Amount in Rs,) (0.24) 0.08 021 029 035 
Diluted (Amount in Rs.) 024 0.08 0.21 029 035 

1,287.60 1,287.60 643.80 643.80 643.80 

The accompanying Notes are forming part of these financial results 

M/s RAJ GUPTA & CO. Fora ctors 
GHARTERED ACCOUSTANTS 
F.R. NO. 0002 o 

O 

Whole Time Director 

DIN: 02618168 

M.No 532274 

May 18, 2026 
Place : Delhi 

UDIN: 26532274CKLZLB5444 



i CAPITAL TRADE LINKS LIMETED 

Statement of Cash Flow for the year ended 31st March
, 2026 

Rs in Lakhs 

For the yoar ended 315t | For fhe year ended 31st March 

Particulars March 2026 

"A. Cash Flow Irom Operating Acfivitics 
Profit before exceptional items and tax. 

259.02 49531 

Adjistments for i- 
) ; 

Net gain on Fair value changes (Finuclat fmvumerns) 
- 

Depreciation 7827 “'32 

Tmpairment of Financial Instrument 13697 1102 

Fair value change 8545 Asainy 
Other Tncame (356.35) (299.50) 

Operating Profit before operating capital changes. [}) 20427 898.48 

Adjusimeuts Jor = 
Decrease / (Increasc) in Other Financials Assots 

577 (22.39)] 

Decrease/ (Increasc) in ROU Asscts 
74.86 (356.08)| 

Decrease/ {Incroase) in Other Non Financial Assets 
(160.86) (191.69) 

Decrease/ (Increase) in Current Financial Asscts Loans (284.74) 1,74522 

(Decrease) / Increase in Other financial liabifity 
(183.65)| (389.53)| 

(Deoreasc) / Increase in Short Term Provisions 
19.88 110.75 

@ (528.74) 896.28 

Cash generated from operation (1+2) (324.48), 1,794.76 

Income Tax Paid - (15D 

“Total Cash generated from Operating Activities (324.38) 1,793.25 

B. Cash Flow From Investing Activitics 

Purchase of Propery, Plant and Equipment's & Other intangible assels 2.08 100.49 

Other Income 35635 209.50 

Purchase of Invostments 254,14 (2,294.68) 

Changes in Other Bank balanccs - 1,182.48 

Net Cash used in Investing Activitics 
612.58 (712.20) 

C. Cash Flow From Financing Activities - 

Proceeds from Borrowings (154.59) (3:545.48) 
Issues/ (Deletion) of Shar Warrants 
Issues of Equity Shares = 34.00 

Pagment of Lease Rental (77.13) 
Sceurity Premium - 1,666.00 

(154.59)| (1,922.61) 

Net Increase/(Deerease) in Cash and Cash Equivalents (A+B+C) 133.52 (841.56) 

Opening Cash & Cash Equivalents 104.61 946.17 
Closing Cash & Cash Equivalents 23813 104,61 

Cash and Cash Equivalent Comprises of 100.13 1175 

Balunces with banks: 
- In Curment Account 12496 633 

~In Fixed Deposit = 

~In Demat Account 13.04 30.54 

Cash and Cash Equivlents as per Balance Sheet 23513 10461 

Notess- 

India, 

M/s RAJ GUPTA & CO. 
CHARTERED ACCOUN, 

(PARTNER) 
M.No 532274 
May 18,2026 
Place : Dethi 

DIN: 02618168 

1. The Cash Flow Statement has been prepared under the Indirect method as sct out in Ind AS-7 on Cash Flow Statement issued by the Institute of Chartered Accountants of 
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Independent Auditor’s Report on the quarterly and Year to date Audited Consolidated 
Financial Results of Capital Trade Links Limited for the period ended 31* March, 2026 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, as amended 

The Board of Directors 

Capital Trade Links Limited 

Report on Audit of the Consolidated financial statements 

Opinion 

We have audited the accompanying consolidated financial statements of Capital Trade Links Limited 

(“the Parent”) and and its subsidiaries ( the Parent and its subsidiaries together referred to as (‘the 

Group”), the year ended March 31. 2026, (“Statement™), attached herewith, being submitted by the 

company pursuant to the requirement of regulation 33 of the SEBI (Listing Obligation and disclosure 
requirements) Regulations, 2015, as amended (The “Listing regulation™) 

This Statement, which is the responsibility of the Parcnt's Management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed 

under Scction 133 of the Companies Act, 2013, and other accounting principles generally accepted in 

India. Our responsibility is to express a conclusion on the Statement based on our review. 

In our opinion and to the best of our information and according to the explanations given to us. the 

Statements 

(i) Is presented in accordance with the requirement of the listing Regulations in this regard; and 
(i) Gives a true and fair view in conformity with the Indian Accounting Standards prescribed under 

Section 133 of the Act read with the Companics (Indian Accounting Standards) Rules, 2015, as 

amended (“Ind AS™) and other accounting principles generally accepted in India, of the state of 

affairs of the Company as at March 31, 2026, its profit including other comprehensive income, 

changes in cquity and its cash flow for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 

in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 
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independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to our audit 

of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 

ICAT's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 

to provide a basis for our opinion on the Consolidated financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the consolidated financial statements of the current period. These maiters were addressed in the 

context of our audit of the consolidated financial statements as a whole, and in forming our opinion 
thereon, and we do not provide a separate opinion on these matters. We have not determined any matter 

to be the key audit matter to be communicated in our report. 

Other Matter 

We did not audit the financial statements/information of Capital Green Dynamic Solution Private 

Limited (“the Subsidiary”) included in the consolidated financial statements of the Company whose 
financial statements / financial information reflect total assets of Rs.171.85 Lakhs as at 31st March, 

2026 and total revenues of Rs.890.21 Lakhs for the year ended on that date, as considered in the 

standalone financial statements. The financial statements/information of the subsidiary has been audited 

by the other auditor whose reports have been furnished to us, and our opinion in so far as it relates to 

the amounts and disclosures included in respect of the subsidiary, is based solely on the report of such 
other auditor. Our opinion is not modified in respect of this matter. 

Other Information 

The Parent’s management and Board of Directors are responsible for the other information. The other 
information comprises the information included in the Company’s Annual Report but does not include 
the Consolidated financial statements and our auditors’ report thercon. The Annual Report is expected 
to be made available to us after the date of this auditor’s report. 

Our opinion on the Consolidated financial statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. 

In connection with our audit of the Consolidated financial statements, our responsibility is to read the 
other information identified above when it becomes available and, in doing so, compare with financial 
information of the subsidiarics audited by the other auditors, to the extent it relates, and place reliance 
on the work of the other auditors, and consider whether the other information is materially inconsistent 
with the financial statements, or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. Other information so far as it relates to the subsidiaries, is traced from their 
financial statements /financial information audited by the other auditors. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 

information, we are required to report that fact. We have nothing to report in this regard. 
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Responsibilities of Management and Those Charged with Governance for the Standalone 
Financial Statements 

The Parent’s Management and Board of Direclors are responsible for the matters stated in Section 

134(5) of the Act with respect to the preparation of these Consolidated financial statements that give a 
true and fair view of the state of affairs, profit/loss and cash flows of the Company in accordance with 
the accounting principles generally accepted in India, including the Accounting Standards specified 
under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act, for safeguarding of the assets of the Group and for 

preventing and detecting frauds and other frregularitics; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent: and design. 
implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Consolidated financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements, the respective Management and Board of Directors 
are responsible for assessing the Company’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The respective Board of Directors of the group are also responsible for oversecing the Company’s 

financial reporting process. 

Auditor’s Responsibilities for the Audit of The Financial Statements: 

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
ageregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the financial statements, whether duc 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufTicient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) ofthe Act, we are 

also responsible for expressing our opinion on wheth MQn! has adequate internal 

{a) 
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financial controls with reference to Consolidated Financial Statements in place and the 
operating effectiveness of such controls. 

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the financial statements made by the Management and 
Board of Directors. 

«  Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 2 material 

uncertainty exists related to events or conditions that may cast significant doubt on the 
Company’s ability to continue as a going concern. If we conclude that a material uncertainty 
exists. we are required to draw attention in our auditor’s report to the related disclosures in the 

financial statements or, if such disclosurcs are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditors’ report. 
However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

e Evaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Consolidated financial statements that, individually 

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the financial statements may be influenced. We consider quantitative materiality and qualitative factors 

in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Our opinion on the consolidated financial statements above, and our report on other legal and regulatory 

requirements below, is not modified in respect of the above matters with respect to our reliance on the 

work done by the other auditors. 
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Further, during the course of our audit, we did not come across any instance of tampering with the audit 

trail feature. However, many entries were edited due to the restatement of financial statements. 

For Raj Gupta & Co. 

Chartered Accountants 
Firm RegistrationfNo. 000203] 

L 
CA Geetsiali Nagpal 
(Partner) 
M. No.: 532274 

Place: Delhi 

Date:18.05.2026 

UDIN: 26532274NITLBG9682



CAPITAL TRADE LINKS LIMITED 
Consolidated Balance Sheet as at 31st March 2026 

1 

Particulars Note No. | As at 31st March 2026| As at 31st March 2025 

I. |ASSETS 

Financial Assets 
Cash and Cash Equivalents 3 254.13 104.61 

Bark balances other than cash and cash equivalents 4 - = 

Loans 5 18,223.33 17,784.33 

Tnvestments 6 2,444.48 2,698.63 

Other Financial Asscts % 67.92 56.84 

Non-Financial Assets 

Current Tax Assets (Net) 8 160.86 = 

Property, Plant and Equipment 9 33.30 3538 

Right-of-use assets 10 288.52 363.38 

Deferred Tax Assets 10A 13.91 13.91 

Total Assets 21,486.45 21,057.08 

II. |EQUITY AND LIABILITIES 

1 |Financial Liabilities 

Borrowings (other than Debt Securities) 1l 13,024.79 12,997.38 

Others Financial Liabilities 12 412.80 588.65 

2 |Non - Financial Liabilities 

Current Tax Liability (Net) 13 380.76 168.85 

Provisions 14 338.82 318.68 

Deferred Tax Liabilities 15 = 

3 |Equity 

(a) Equity Share Capital 16 1,287.60 643.80 

(b) Other Equity 7 6,041.68 6,339.72 

Total Equity and Liabilities 21,486.45 21,057.08 

General Information 

Summary of Significant Accounting Policies 

Mi/s RAY GUPTA & CO. 

“Geclanjnli Nagpal 

(PARTNER) 

M. No. 532274 

18th May 2026 

Place : Delhi 

[UDIN: 26532274NITLBG9682 

‘Whole Time Director 

DIN: 02618168 
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Gonsolidated Statement of Audited Financial Resulis for the Quarter and Financ
ial Year Ended 31st March 2026 

(€ _In Lakhs, unless otherwise stated) 

o PARTICULARS For tho Quartor ended For the year ended 
No. 

31.03.2026 31.12.2025| 31.03.2025|  31.03.2026] 31.03.2025 

(Audited) Unaudited| (Audited), (Audited)| (Audited)| 

1 |Income 

(a) Revenue from Operations 
Interest Income 456.39 711.87 670.86 2,361.20 2,479.99 

Dividend Income (0.00)} 0.16 0.01 0.24 

Fees and Commission Income 2.03 388 9.19 18.71 39.45 

Profit on sale / redemption of Current invesiment (20.55) (150.28) (657) (215.20)| 0.48 
sale of Goods 890.21 - - 890.21 - 
Total Revenue from operations 1,328.08 665.63 673.49 3,056.16 2,519.92 

() Other Income 40.01 4.80 356,35 299.50 

Total Income 1,368.09 570.43 673.49 3.412.51 2,819.42 

2 |Expenses 

() Finance Costs 305.88 302,55 245.87 *1,142.79 1,083.84 
(b) Fees and commission expense - - 
() Impairment_on financial instrumants 40.00 36.28 20.21 136.97 13097 
(d ) Net loss on Fair Value Changes 123.38 8545 493.53 

(e) Employee Benefit Expense 62.81 6541 44.02 238.31 33027 
(f) Depreciation, amortization and impairment 1712 18.10 25.08 78.27 98.39 

(g) Purchase of Stock in Trade 861.38 881.38 

(h) Other Expenses 483.88 11.18 51.91 588.37 207.33 

Total Expenses 1,791.07 433.53 510.47 3,151.54 2,344.33 

Profit/ (loss) before exceptional items and tax (422.97) 136.90 163.02 260.97 47509 

Exceptional ltems - - = - % 

3 |Profiti{loss) before tax (1-2) (422.97) 136.90 163.02 280.97 475.09 

4 |Tax Expenses 

(8) Currant Tax ~ 34.45 36.13 72.78 256.97 
(b) Previous Year Tax - - 5 

(c) Defferred Tax - = (6.32) & (7.83) 

Total Tax Expenses - 3445 29.80 72.18 24314 

Erort/ (oce) fonihe patid e copfitulng (a22.07) 102.45 132,22 1z8.18 22608 

Profit(loss) from discontinuad operations - = % & 2 

Tax Expense of discontinued aperations - - - - " 

Profit/(joss) from discontinued operations (After tax) = & = o . 
5 |Profit/(loss) After Tax (3-4) {422.97) 102,45 133.22 188.19 22595 



Other Comprehensive Income 

(A)(i) Items that will not be reclassified to 

profit or loss (specify items and amounts) 

(ii) Income tax relating to items that will not 

be reclassified to profit or loss 
Subtotal (A) - . B . 

(A)(i) Items that will be reclassified to profit 
- 

or loss (specify items and amounts} 

(if) Income tax relating to items that will be 

reclassified to profit or loss 
Subtotal () . & % - 

Other Comprehensive Income (A + B) = o E 

Total Comprehensive Income for the @22.97) e 19322 THEn 
period (5+6) 

Paid up Equity Share Capital (Face Value 

of Re. 1 per Equity Share) 

Other Equity 5,883.03 

Earnings per equity share (Face Value of 
Re. 1 per Equity Share) 

Basic (Amount in Rs) (0.33) 0.08 0.21 0.29 

Diluted (Amount in Rs.) (0.33) 0.08 0.21 0.29 

1,287.60 1,287.60 643.80 643.80 

225.95 

643.80 

6,339.70 

035 

035 

The accompanying Notes are forming part of these financial results 

M/s RA] GUPTA & CO. For and on behalf of the Board of Directors 

CHARTERED ACCOUNTANTS 

E.R.NO. 000203N “STAN 

Whole Time Director 

DIN: 02618168 

(PARTNER) 

M.No 532274 

18th May 2026 
Place : Delhi 

UDIN: 26532274NITLBG9682 



CAPITAL TRADE LINKS LIMITED 

Consolidated Statement of Cash Flow for the year ended 31st March, 2026 

Rs in Lakhs 
Tor the year cnded 315t | For the year ended 31st March 

Partieulars March 2026 2025 

‘A Cash Flow from Operating Act 
Profit before (:“xpllcn:l el 

260.97 49531 

Adjusiments for - 
Net guin on Fair valivs changes (Finacial Instuments) 

c . 

Depreciation 7827 98.39 
Impairment of Financial Instrument 136.97 11075 

Fair value change 85.45 493.53 
Other Income (356.35) (299.50) 

Operating Profit before operating capital changes (6%} 205,32 898.48 

Adjustnients for :- 

Decrease / (Increase) in Other Financials Assels 577 (22.39) 

Decrease/ (Increase) in ROU Assets 7486 (356.08) 

Decrease/ (Increase) in Other Non Financial Assets 61.71)| (191.69) 

Deoreasel (Increase) in Current Financial Assets Loans (439.74) 174522 

(Decrease) / Inorease in Other financial liability (173:24) (389.53) 

(Decrease) / Increase in Short Term Provisions 2227 11075 
@ ©76.79)] 896.28 

Cash generated from operation 1+2) (471.48) 1,794.76 

Income Tax Paid - (15D 

Total Cash generated from Operating Activitics @71.48) 1,793.25 

E. Cash Flow From Tnvesting Activities 

Purchase of Property, Plant and Equipments & Other intangible assets 2.08 10049 
Other Income 35635 299.50 
Purchase of vestments 250.14 (2.294.68) 
Changes in Other Bank balances - 1,182.48 
Net Cash used in Investing Activities 612,58 (712.20) 

C. Cash Flow From Financing Activitics z 
Proceeds from Borrowings 741 (3,545.48) 
Issues/ (Deletion) of Share Warrants 
Issues of Equity Shares 100 3400 
Payment of Lease Rental (77.13)) 
Security Premium. o 1,666.00 

341 1,922.61) 
Not Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 149.52] (841.56) 
Opening Cash & Cash Equivalents 104.61 946.17 

Closing Cash & Cash Equivaleuts 254,15 104.61 

Cashand Cash Equivalent Comprises of 100.13 1175 
Balances with benks: 

~In Current Account 140.96 6233 
~ In Fixed Deposit = 

~In Demat Account 13.04 30.54 

Cash and Cash Equivalents as per Balance Sheet 2640 10461 

Notes:- 
1. The Cash Flow Statement has been prepared under the Indirect method as set out in Ind AS-7 on Cash Flow Statement issued by the Institute of Chartered Accountants of 
India, 

M/s RAJ GUPTA & CO. For apd on Behalf of Board of Directors 

CHARTERED ACCOUN; 
F.R. NO. 0002( 

o/ w 0 
& ‘Whole Time Dircctor 

Geetolali Nagpi2\ £RN; 000203, DIN: 02615168 . 
(PARTNER) 
M. No. 532274 
18th May 2026 
Place : Delhi 
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ANNEXURE-B 

Required disclosures/details in respect of Change in the Key Managerial Personnel 

pursuant to Regulation 30 of the Listing Regulations read with SEBI Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11,2024 

S. No. | Details to be provided Information of event 

1. Reason For Change- Appointment | Appointment of Mr. Raj Kumar Gupta as 

the ‘Chief Financial Officer who shall also 

be designated as Key Managerial 

Personnel and Compliance Officer of the 

Company w.e.f 18t May, 2026. 

2. Date of appointment May 18,2026 

3. Term of appointment As recommended by Nomination and 

Remuneration Committee and approved 

by Board of Company. 

4. Brief profile As per Annexure-B 

Regd. Office: 102-103, 1st Floor, Surya Kiran Building, 19, K.G. Marg, C.P., New Delhi - 110001 

Ph. No.: +91 7042353322, E-mail: info@capitaltrade.in, Website: www.capitaltrade.in



CAPITAL TRADE 
LINKS LTD. 

CIN :L51909DL1984PLC019622 \
 

Annexure B 

Brief Profile of Mr. Raj Kumar Gupta 

Mr. Raj Kumar Gupta has been appointed as the Chief Financial Officer (CFO) and Key 

Managerial Personnel (KMP) of the Company. He holds an MBA in Finance and possesses 

extensive experience and expertise in the field of finance, accounts, taxation, audit, 

budgeting, financial planning and regulatory compliances. 

He has strong knowledge of financial management, preparation and analysis of financial 

statements, internal financial controls, banking operations and statutory compliances. 

Considering his qualifications, professional experience and skill set, the Board is of the 

opinion that Mr. Raj Kumar Gupta is well suited for the position of Chief Financial Officer 

of the Company. 
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